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MANAGERIAL ECONOMICS


MBA 502ME

Syllabus

Summer  2001

Professor:    Dr. Robert P. Rogers 
________________________________________________________________________________________________
Office:       10 Gill Center (basement)


e-Mail: rrogers1@ashland.edu

Office Phone: (419) 289-5739               

FAX:    (419) 289-5949

Office Hours: Right Before and after class 

Prerequisites: MBA 500C or Equivalent.

Course Materials: Edwin Mansfield, Managerial Economics: Theory, Applications, and Cases, 4th Edition, W. W. Norton, 1999 (assignments in this book are designated below as Ch.) and from a number of articles and excerpts that I will hand out from time to time.

Course Description:  "The integration of principles and ideas from various fields of economics for management decision making and policy formation within the firm.@
Course Objectives and Competencies: This course examines the application of microeconomic models to management problems.  By the end of this course, the students should be able to develop basic models of the demand, production, and cost situations confronting given firms.  Furthermore she/he should be able to make a realistic assessment of the market structure in which a given firm operates.  

Assessment of Competencies/Evaluative Criteria: - This course consists of four components: a Mid-Term Test [20 % of the grade], a Final Examination [25 % of the grade], a term project consisting of three short papers [40 % of the grade], and three homework assignments [15 % of the grade].  For the Mid-Term Tests, if the student is on an excused absence during a test day, she/he must notify me either before the test or one class meeting day after the test date to arrange a make-up.

The Final Examination is cumulative in that it covers the whole course.

For the three short papers, the student will develop, describe, and analyze the application of microeconomic models to a given firm or one of its products.  In the first paper, the student will provide a very short introduction to the firm and product.  In the second paper, the student will develop and set up a demand function model for the firm or one of its products.  The third paper will be a description and assessment of the market structure faced by the firm and industry.  In this or a later class, I will pass out a handout which will describe in detail the requirements of the papers and provide the completion deadlines for them.

The three homework problem sets will be given out during the semester, and these problem sets will consist of first word and number problems in economic analysis and second some questions on the basic assumptions of and reasoning behind given economic models.  A handout explains the ground rules for the home work.

Scale of Grades: (A ‑ F including plus/minus except for no A+)

Class attendance: - Class attendance is mandatory.  The student is allowed one unexcused class absences without penalty.  Each unexcused absence in excess of one can result in a maximum final grade reduction of 4%.  The student is responsible for the materials discussed during an absent day. 

Teaching Methodology: Lectures and Discussions.

Cheating: - Academic integrity must be maintained at all times.  No form of cheating or plagiarism will be tolerated.  Such actions will be dealt with in accordance with the procedures documented in the Ashland University Student Handbook.

Special Needs: - Students who have specific physical, psychiatric or learning disabilities and require accommodations are responsible for providing documentation to Academic Support Services (105 Amstutz Hall, Ext. 5904) of your disability so that your learning needs can be met appropriately.

Tentative Course Schedule:

WEEK  OF

SUBJECTS AND/OR EVENT




ASSIGNMENT *
MAY  14

Introduction - the Supply and



Ch. 1, & 3

Demand Model

MAY  21

Model of the Firm and Product Demand

Ch. 1 & 3

JUNE  4

Demand, Production, and Measurement


Ch. 3, 5 & 7

JUNE 11

Production and Cost Curves



Ch. 9 & 8

JUNE 18

Cost Curves and Innovation



Ch. 9, 8, & 11

and Perfect Competition






Mid-Term Test
JUNE 25

Perfect Competition




Ch. 11

JULY  2

Monopoly and Monopolistic



Ch. 11 & 12

Competition and Oligopoly

JULY  9   

Oligopoly 



 


Ch. 12, 13, & 14

JULY 16

Pricing and Review




Ch. 14

JULY 23

FINAL

* This schedule is tentative, and I reserve the right to deviate from it.  By keeping up with the class, the student will have a good idea of what to read each week.  The hour tests are scheduled for the designated weeks, and I will give amble notice as to the exact days.  While I reserve the right to move the tests back in time, I will not move them forward.

