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The American steel industry was a prototype for many economic sectors that has risen from the economic growth of the nineteenth and twentieth centuries, and its product, steel, has become the lowest cost and most used metal in the world. The industry became a major supplier to such leading sectors as railroads, automobiles, and military equipment. Later, the demand composition of the economy moved to less steel-intensive goods and services, attenuating the importance of the industry. Additionally, other countries such as Japan and Korea became the major steel innovators, and the American industry was forced to make drastic adjustments in order to compete. Consequently, an industry that had once been a source of economic growth and high-paying jobs became a problem sector leading to a long series of government policy actions and debates.

This book covers the 160-year history of the steel industry in America, from the 1830s when the American iron and steel industry resembled the traditional iron producing sector that had existed in the old world for centuries. It then examines the development of the industry and its influence on the Industrial Revolution, through the First and Second World Wars and the post-war period, up to 2001. The book describes how the industry changed from a cornerstone of the economy into a problem sector, and how it responded to new conditions.

Rogers’ new monograph will be of particular interest to undergraduate and postgraduate students of business, economics, and history, as well as steel and metal producers, researchers and policy makers.
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